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INDEPENDENT AUDITORS’ REPORT

TO THE TRUSTEES
LIVOLINK FOUNDATION

Report on the Financial Statements

We have audited the accompanying financial statements of LIVOLINK FOUNDATION (“the Trust”), which
comprise the Balance Sheet as at March 31, 2016, the Income and Expenditure Account for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Trustees are responsible for the preparation of these financial statements in accordance with the
Accounting Standards as issued by Institute of Chartered Accountants of India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Trust’s preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Trust’s internal control. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
said accounts, give a true and fair view:

(a) inthe case of the Balance Sheet, of the state of affairs of the Trust as at March 31, 2016; and

(b) in the case of the Income and Expenditure Account, of the excess of expenditure over
Income of the Trust for the year ended on that date.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No. 117366W/AW-100018)

Joe Pretto
(Partner)
(Membership No. 77491)

Mumbai,
Dated: September 29, 2016



LIVOLINK FOUNDATION
BALANCE SHEET AS AT MARCH 31, 2016

Particulars As at 31 March, 2016 As at 31 March, 2015
Note
(In Rupees) (in Rupees)
No.
FUNDS AND LIABILITIES
Funds
(a) Corpus Fund 3 1,001 1,001
(b) Earmarked Funds 4 6,22,25,707 1,83,89,953
(c) Other funds 5 6,55,473 10,10,865
(d) Income & expenditure Account 6 21,779 96,493
Liabilities
(a) Sundry Creditors 2,000 5,39,970
TOTAL 6,29,05,960 2,00,38,282
ASSETS
(a) Fixed assets A 6,55,473 10,10,865
(b) Loans and advances 8 1,22,692 2,41,500
(c) Cash and bank balances 9 6,21,27,795 1,87,85,917
TOTAL 6,29,05,960 2,00,38,282
See accompanying notes forming part of the financial 1-18
statements

In terms of our report attached.
For Deloitte Haskins & Sells LLP
Chartered Accountants

Jog Pretto
Partner

Place : Mumbai
Date : September 29, 2016

For Livolink Foundation

Jetcra 14 zm‘*yw b,&:ﬁ?n:) -
Rekha Panigrahi hM
Managing Trustee

Jitendra Kumar Nayak
Executive Director

Place : Bhubaneshwar
Date : September 29, 2016

aribandhu Panda
Chairman

frorco




LIVOLINK FOUNDATION

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

2015-2016

Particulars Note No. 2014-2015
(In Rupees) (In Rupees)
Income
Transfer from earmarked funds 1,77,19,553 75,34,322
Transfer from fixed assets fund 3,651,547 -
Other income 10 2,30,062 86,352
Total 1,83,01,162 76,20,674
Expenses
Expenditure on objects of the Society
(i) Grant Paid 23,97,000 -
(ii) Project expenses 11 1,42,79,786 66,83,060
(iii) Establishment Expenses 12 7,97,657 5,42,463
(iv) Employee Benefit Expenses 13 5,49,886 3,58,879
(v) Depreciation expense 7 3,51,547 -
Total 1,83,75,876 75,84,402
Excess of (Expenditure over Income)/Income over (74,714) 36,272
Expenditure
See accompanying notes forming part of the financial 1-18
statements

In terms of our report attached.
For Deloitte Haskins & Sells LLP
Chartered Accountants

Joe/Pretto
Partner

Place: Mumbai
Date : September 29, 2016

For Livolink Foundation

e A%a«@w%z; \
Jitendra Kumar Nayak

Executive Director

Haribandhu Panda
Chairman

Rekha Panigrahi
Managing Trustee

Place : Bhubaneshwar
Date : September 29, 2016
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LIVOLINK FOUNDATION
Notes forming part of the financial statements

Note 3 Corpus Fund

Particulars As at 31 March, 2016 | As at 31 March, 2015
(In Rupees) (In Rupees)
Balance at beginning and end of the year 1,001 1,001
1,001 1,001
Note 4 Earmarked Fund
Particulars As at 31 March, 2016 | As at 31 March, 2015
(In Rupees) (In Rupees)
Balance at beginning of the year 18,389,953 4,906,468
Add: Grants Received during the year 68,061,549 20,776,831
Add: Interest earned during the year 1,362,067 327,218
Less: Grants refunded during the year (7,350,441) -
Less: Transferred to Income and Expenditure Account (17,719,553) (7,534,322)
Less: Transferred to Fixed Assets Fund (1,006,988) -
Less: Other Adjustments 489,120 (86,242)
62,225,707 18,389,953

Refer Annexure 4.1 for details

Note 5 Other fund

Particulars As at 31 March, 2016 | As at 31 March, 2015
(In Rupees) (In Rupees)
Fixed Assets fund
Balance at beginning of the year 1,010,865 450,302
Add: Received during the year 1,006,988 560,563
Less: Utilised during the year (351,547) -
Less: Adjustment on account of Fixed Assets (previous years) Refer (1,010,833) -
Note 14.
655,473 1,010,865
Note 6 Income & Expenditure Account
Particulars As at 31 March, 2016 | As at 31 March, 2015
(In Rupees) (In Rupees)
Balance at beginning of the year 96,493 54,275
(Less)/Add: (Excess of Expenditure over Income)/Excess of Income over (74,714) 36,272
Expenditure
Add: Other Adjustments - 8,946
21,779 96,493
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LIVOLINK FOUNDATION
Notes forming part of the financial statements

Note 8 Loans and advances

Particulars As at 31 As at 31
March, 2016 | March, 2015
(In Rupees) (In Rupees)
(a) Security deposits 45,000 -
(b) Salary Advance 6,525 92,500
(c) Travel Advance 3,444 20,000
(d) Advance Income Tax (TDS Recoverable) 67,723 -
(e) Other Advances - 129,000
Total 122,692 241,500
Note 9 Cash and Bank Balances
Particulars As at 31 As at 31
March, 2016 | March, 2015
(In Rupees) (In Rupees)
Cash and Bank Balance
(a) Cash in Hand 2,000 -
(b) Balances with banks in Saving accounts -
Axis Bank (911010023189391) S:1:72:129 3,466,437
Axis Bank (915010020252247)-DBI liI 12,228,315 -
Axis Bank (915010025078400) - TRAITS 8,431,946 -
Axis Bank (915010020365026)- South Odisha Initiative 4,832,300 -
Axis Bank (914010009416962) - SRI Research 104,062 15,319,480
Axis Bank (915010056301887) - GIS 32,004,366 -
ICICI Bank (305701000359) - South Odisha Initiative 1:352.677 -
62,125,795 18,785,917
Total 62,127,795 18,785,917




LIVOLINK FOUNDATION
Notes forming part of the financial statements e

Note 10 Other income

Particulars 2015-2016 2014-2015
(In Rupees) (In Rupees)
(a) Liability of earlier year written back 200,000 -
(b) Miscellaneous Income 30,062
Total 230,062




LIVOLINK FOUNDATION
Notes forming part of the financial statements

Note 11 Project Expenses

2015-2016 2014-2015
R (In Rupees) (In Rupees)
Salaries & Allowances 6,308,460 3,568,060
Consultancy fees 1,181,932 121,000
Honorarium paid to Trainers & Trainees 345,750 213,100
Printing & Stationery 192,677 371,551
Seeds, Chemicals & Fertilizers 491,117 420,657
Seminar, Conference and Workshops 339,434 193,320
Purchase of Materials 102,105 700,000
Financial Aid to Farmers 779,500 -
Travel, Lodging & Boarding Expense 1,906,854 866,824
Staff Welfare Expenses 67,335 66,281
Transportation Expenses 84,482 46,209
Project Assets - 116,058
Stipend to trainees 2,265,400 -
Survey Fees 121,740 -
Teaching Learning Material 93,000 -
Total 14,279,786 6,683,060
Note 12 Establishment Expenses
2015-2016 2014-2015
Particulars (InRupees) | (In Rupees)
Rent 123,000 255,167
Consultancy Fees 75,000 -
Electricity 5,288 25,609
Office Expenses 96,564 25,334
Postage, Telephone & Internet Charges 54,186 65,366
Printing & Stationary 48,847 37,833
Repair & Maintenance 165,190 83,154
Audit fees - 50,000
Bad Debts 213,432 -
Other Expenses 16,150 -
Total 797,657 542,463
Note 13 Employee Benefit Expenses
2015-2016 2014-2015
Particulars (In Rupees) (In Rupees)
Salaries & Allowances 523,253 338,321
Staff Welfare Expenses 26,633 20,558
549,886 358,879




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1) TRUSTOVERVIEW:

Livolink Foundation (“the Trust”) is registered under The Indian Trusts Act, 1882 as a public
charitable trust. It was formed and was registered on 14™ December 2010. The principal activity of
the Trust is to facilitate technology based livelihood development initiatives in the economically
underdeveloped rural regions of the country. Since its inception in December 2010, it provides
support for scaling up activities related to System of Rice Intensification (SRI) and Diversion Based
Irrigation (DBI) through documentation, dissemination, monitoring and capacity building of partner
organizations, community based institutions and farmers.

The Trust incurs expenditure by way of grants giveﬁ' towards objects and project expenses which
represents initiatives/activities undertaken by the Trust.

2) SIGNIFICANT ACCOUNTING POLICIES:

A. Basis of Preparation of Financial Statements:

The financial statements have been prepared on a cash basis.

B. FixedAssets:
Fixed assets are carried at cost less accumulated depreciation. Cost of acquisition of fixed
assets includes all direct expenses relating to acquisition of the asset.

C. Depreciation:
Depreciation on the fixed assets has been provided on written down value basis, in

accordance with the rates prescribed under Income Tax Act,1961.

D. Revenue Recognition:

a) Earmarked grants are initially credited to a grant account in the Balance Sheet and are
transferred to Income and Expenditure Account in the year in which the expenditure has
been incurred.

b) Interest income is recognized in the year of receipt.

E. Grant:

a) Grants paid to activity partners are accounted as an expense in the year of payment.

b) Specific grant received for purchase of fixed assets is credited to Fixed Assets Fund.

F. Employee Benefits:

Employee Benefits are accounted as an expense in the Income and
year in which the payments are made.

iture account in the




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

14. Up to FY 2014-15, fixed assets purchased from earmarked funds were debited to the Income
and Expenditure Account and a book entry was passed by debiting Fixed Assets and crediting
Fixed Asset Fund in order to disclose the fixed assets in the books of the trust. No depreciation
was charged on these assets up to FY 2014-15. During the current year these assets are reflected
at their nominal value i.e. Re.1 each in the Balance Sheet and the balance amount of
Rs.1,010,833 is adjusted under accumulated depreciation and fixed asset fund.

15. Details of Expenditure incurred from earmarked funds in current year:

Particulars Amount (Rupees) | Amount ( Rupees)
Grants paid [A] - 2,397,000
Total Project expenses [B] 14,279,786
Total Establishment Expenses 797,657

Less : Bad debts written off 2,13,432

Less: Consultancy Fees paid 75,000

Less: Bank Charges 194

Less: Other Expenses (@] 16,150 4,92,881
Total Employee Benefit Expenses [D] 5,49,886
Transfer from earmarked funds[A]+ [B]+ [C]+ [D] 17,719,553

16. The Trust is registered under Section 12AA of the Income Tax Act, 1961, vide letter dated February
27, 2013 which entitles it to claim an exemption from Income tax provided certain conditions laid
down in the Income Tax Act 1961 are complied with. Provision for tax will be made only in the year
in which the trust is unable to establish reasonable certainty of its ability to fulfill these conditions.

17. The bifurcation of costs within various cost centres have been done based on Management’s
Judgements.

18. Previous years’ figures have been regrouped/ reclassified wherever necessary to correspond with the
current year’s classification/ disclosure.

For Livolink Foundation

3op
Tdevidra Q@A&?Mit%&m

Jitendra Kumar Nayak  Rekha Panigrahi Haribandhu Panda

pomcle.

(Executive Director) (Managing Trustee) (Chairman)

Place: Bhubaneswar
September 29, 2016




